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HARYANA FINANCIAL CORPORATION RN
Bays Nos. 17,18 & 19, Sector 17-A, Chandigarh
Notice

In terms of Regulation 46 of General Regulations of the Coporation read with Section 36 of the State Financial
Caorporatians Act, 1951, jt is hereby notified that the 49th Annual General Meeling of Sharehaldara of tha Corporation will be

hetd on Thursday, the 10th Novamber, 2015 a1 19.30 AM (1.5.7.} at Head Office of the Corporation i.e Bays Nos. 17, 18 &19,
Sector 17-A, Opposite. L1.C. Bullding, Chandigarh, to transact tha following business:-

1. Ta raceive, consider and adopt the audited Balance Sheet aa on 31st March, 2018 and the Proft and Loss Accourts
of the Corporstion for the year anded on ihat date together with Report of the Board of Directors on the working of the
Comparation throughout the year and the Auditor's Report on the said Balance Sheet and Accounts.

2. To re-appeint Mis R.P.Malick & Assodates, Chartared Accountants of Chandigarh as the Stakdory Auditors of the
Corporation from the conclusion of the present Annual General Masting till the conclusion of the next Annual Ganeral Meeting
for conducting audit for the financial year 2096-17 &t an auwdk fea of Rs.31,25/- plus applicable service lax and admissibie TA/DA.

3. Ta appaoint one Director nominated in the prescribed rmencer by the sharshildars rafarmed 1o in cleuse 4(3%c) of SFCs
Act 1851 { i.e. from Scheduls Banks, fnsurance Companies etc.) for a period of three years.

4, To coneider and approve the proposal/recormendation of the Board for windingupiquidation of Haryana Financial
Corporation ws 45 of the Stata Financlal Corporations Act, 19514 o the State Govt.

NOTES :

i} The Regiter of Members and Shara Transfar Books of tha Carparation wil! remain closed fram Monday Tth Movember,
2016 to Thursday the 10th Novembar, 2018 (both days incluaive).

I} Momination papers for nomination/stection gs Directnrs by tho sharshcldars (category 'c”) in order to be effective
must reach, complste in all respacts (as per applicable format published in the Annkis Report}, st Head Office of the Corporaticn
on a working dey riot less than 14 dear days before the date fixed for the meeting {l.e by 26th Octeber, 2016).

I} A Tiseriber entithert to attand and vote at the maeting is antitied to appeint a proxy to attand and vote instead of himsed
hersslf spd the y naad no! be & merber of the Corporation. Proxies In ondsr 10 be effactive must be deposited (as pai
formet publiahes] In-the annual report) with the Head Office of tha Corporation nit fess than 48 hours before the time fixed for
the meetng.

¥} Tha Instifutional Sharehoiders Lo, SIDBI f Banks [ Co-op Banks / thaurance Companiasand Bodies Corporate/
Companies efc. In ordar to attend & vate at the mesting submit authorizafion {as per format published in the: Annual Report]
along with cerlified coples of reschuions appointing duly authorized reprasantafive. Authorizations in order to. be-affective must
be deposhed with the Head COffice ol tha-Compaomtion not fess than 48 hours bafore tha tme: fived for Hie masting.

v) The Sharsholders of the Comaration s ks 48th Annual Ganers! Maeting held o 20102015 appolnted M/s R.P Mallick
- & Associates, Chartared Accountants, Ghandigarh as Statutory Audttors of the Corporation for the financlal year 2015-16 u/s 37
(1) of SFCs Agt, 1951 and they have conducted fhe audit for the yaar. As per RBI guidelines, an Auditor cenbie re-appainted upto
four tarmg. ‘The RBI vide their letter dated 1?52&16ha5w€ﬁmﬂdm&bmbﬂﬂy maﬁﬂﬂmmmu cortfirmmed thedr
sligiilily and ghven thelr cansantideclaration undes the provisions of tha Companies AX/RBE guidefines and accordingly the
case 6 plobed before the sharshokdars for thelr re-appaintment

i) Tha 'Cofporation hes since stopped frasli business/sanction of the ioen sinte May, 2618. The Committes of the Board
constuted by i Board to study pras and core for winding up!mmofnfmwpwﬁmhddm 17112011 consklersd
various options for winding up/marger of HFC as suggested by the IFCI {Financial Consulfant) and chaerved that winding up
Iz the best aplion. The provislon of iiquidation of the Corparation hes been given -in section 45 of the SFCs Act, 1951
reproduced as under -

‘Liquidation of Financial Corporation - Mo provision of law relating mmmuWananmw
Flnancial Corparation and, the Financial cmmmmnmmmmhmm,mwmmmmammmem
and in such manner as ¥ may direct”.

The ahove section teys down that legal provisions relating to winding-up of companles and comporations shall not be
apptcabla to the Financkl Corparation. Similardy, tha Financial Camporstion will not ba placed in Bquidation axcept by order ol
the State Gavarnmant In & malter indicaled by the Governmant. Int view of the game, the Board of the Catporation in its 340th
rvzating hetd on 30122045 has decldad that the State Govt. be maquested 1o take further action for winding up of the Corpora-
tion tn view of the provisions of the SFCs Act, 1951, )

&a regards the mattars with financle! labiities of the-Comaration, it is submitted that tha Corparaticn has since repakd
the Bonds/réfinance to thie. banks/othars, Thera is no outstanding foan against the Corporation. However, there B accurnulsated
loss of R=.105.22 crore as on 31.3.2016.

In view of the above, the matter is placed before the éhéeehioltiers tn consider aiid approve the racammandation of the
Board for winding upfiguidation of Haryana FinancialComioration w's 45 of the SFCs Act, 1651 {o the State Govt.

By Order of the Soard

Haryena Finandsl Corporation
Dgted : &th Colobar 2018 [ Oy

Placa : Chandigarh Deputy Ganaral Mahager
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HARYANA FINANCIAL CORPORATION, CHANDYGARH
Directors on the Board of the Corporation as on 31.03.2016

(under section 10 of the SFCs Act, 1931)

1.1 Sh. Raiesh Khullar, |AS Chaimman | Nominaied as Divactor by the State Govt. in
Principal Secretary o Hon'abie Chiaf Minister, tarms of Section 10(b} and appointed as
Haryana, Chandigarh. J Chairman in terma of Section 15(1)

of SFCs Act, 1954 we.l. 15.12.2015

2| sn. Devender Singh, IAS Director | Nominated by the State Govt. in terms of
Principal Secretary to Govixmmen of Haryena Section 10{b) of SFCa Act, 1851.
industiies & Commarca Department, w.ef 08.12.2014
Haryana Civil Secretariat
Chandigarh.,

3.| Smt. Sukriti Likhi, IAS Director | Co-opted by the Board of Directors,
Managing Director Haryana Financial Corporation in ferms
HAFED of Section0{e){iv) of SFCs Act, 1951,
Panchkula, waf 30122014

4.| Smt. Kiran Lekha Walia, Divactor | Co-opted by the Board of Direckors,

Flanace Advisor, Haryesia Bureau of Public Haryana Financial Corporationinterms
Enterorises, Civii Secretariat, Haryana of Section 10{e)(v} of SFCs Adt, 1951
Chandigarh, welf. 30.42.2015

5 | &h. vibhor Swarcop, DGM, Diecior | Nominated by SIDBI in terrms of
small industries Development Bank of India, Saction 10{c) of SFCsAct, 1051.

SCO 145-148, Sector 17-C, wef. 22.06.2015
. Charigarh

.| 'Sh. Subhash Charfor, Diractor | Nominated by LIC interms of section
Sr. Divisional Managef, 10{d} o mpreaam sharéhoiders in clause
Life Inguranca Carporation of indla, {c) of Sub-Section {3) of Section 4 of SFCs
Sec 17-A, Chandigarh. Act, 1951.(Banks, fisurance Cos. &1G.)

wal 17.11.2014

7.| sn. satish Kumar Dua, Cirde Head, Diractor | Nominated by FNB in terms of section
Circle Office; Punjab Natlonal, Bank, 10{d} o reprasent sharehoiders i clause
Sector 17 B, Chandigarh {c}of 5uh-5mﬁon (3) of Saction 4 of 5F Cs

Act, 1951.(Banks, Insurance Cos. etc.}
w.ef 20:40.2045

8.1 8h. Mohinder Kumar Chopra Dmactor Repretantng shareholders refermed o in
H.No, 44, Sector 5, Trikuta nagar clause {d) f Sub Section (3} of Section 4 of
Jaromu - 180012 SFCs Adt, 1951, we.f. 17.11.2014

g.| Sh.Sudnlr Rajpal, IAS Managing| Appointsd by the State Gowvt. in tems of
Managing Dérector; Director | Sub-Section (1} of Section 17 of 5FCs
Maryana Financial Corporation, Act, 1959. we.f 14.12. 2015

| | chandiga.




HARYANA FINANCIAL CORPORATION xras
CHANDIGARH @
Directors' Report

Your Directors present this 48th Annual Report together with the Audited statements of Accounts on the working of the
Corporation for the year ended 318t March, 2016.

Financial Results
Guring the financial year 2015-16 the Corpoartion hes achievid the followinp working rasuits ;

{ Rs. in crom)
2M5-16 | 2014 -15

A Income

incoma from cperationafother income .46 897

Profit on Sake of Assefs - 8.06

Walver of principal armount of Refirance - 5168

Totaf Revenu (A) : 646 67.71
B.| Expenditure

kitarest & Other Elnancis! Expenses 810 043

Emplayees Benafit 6.56 9.33

Adminlstrative Expenses 0.78 0.80

Deproctation 0,39 0.42

Bad Dabts writienoff 0.04 50,84

Total Expenditure {B) : 787 B1.82
C.| Profit! {Loss) befors provisiondng (A-B ) {141} 0589
D.| Acki;

: Provision agaimgt NPAs, leased asssts & _ 4.96 4550

Irvesiments writtan back
: Prior period adjustmant 0.00 0.04
Met ProfitiiLoss}) (C+ D) 355 51.83

Operational Highlights
Tha Comporation hes alraady stopped senction of loans w.a.f. May, 2010 as already stated In the pravious Annual
Raports. Tha datails of the operations of the Corporation recovery of #ts dues during the yeaer are given as under :

Parfoinishcs for the
Your 2048-16 ( Rs. In croce)

Sanction -B.00

Disbursement 0o0

Recovary 10.72




Recovery of Duses

During the year, 'One Time Setlernant Scheme’ of the Comporation was also extended in view of the requirements of the
Corporaticn/barowers Lnder NPAS with a view to maximisa the recovery and minimize the loan cases, The Gorporation
made efforts to contact the bormowers and pursusd them to come forward under the above setflemant scheme to setile
their cases. The Corparation also meonitored the othar bormowers (standard { sub-standard) for the tmely repayment of
dues to the Goporation. Due to the above measures, tha Comporation made the recovery of Rs. 10.72 crore.

Resources Management

The Comoration has managed its limited resources efficiently. The Corporation was able to meat Hes commitments. The
details of the sources are discussed in the subssquent paras.

Share Capltsl from Stats Governmant
During the year, the State Govt. has not relessed any amount towards share capital.

Rafinance

Ax alreadly mentioned in the last Director's Repotts, the Corporation has sinca repaid he refinance under OTS o SIDBI.
A on 31.02.2016, the Corporation has no autstanding loan against SiDBl/ethers.

Corporate Governance! Managemant Discussion & Analysis Report

The Comporate Governance and Mmm discussian and Anatysls report as per SEBI {Listing Chilgations & Disclosures
Requirements) Regulafions 2015 | ennexed as Annexure with the Diractor's Report. A cerfificate from M/a Sharra
Sarin & Associates, Company Sacrefarias on the ebave for the year ending on 31at March, 2018 is also annexad with
this report.,

Listing

Tha equity sharss of the Corporationare isted at Bombay Stock Exchange Ltd, (BSE Scrigt No. §30927), The Corporation
has paid the Annual Listing fee to the Slock EW{BSE} within time.

Audit

Tha sharsholders in jts 48th Annual General Meating heid on 20.90.2015 as per provisions of section 37 of State
Financial Gorporations’ Act, 1951 appointed Mis R.P. Mallick & Associates, Chartered Accountants, Chandigarh (on
tha panel of the RBI}-ag Statutory Auditors for the finanial year 2015-2016 (for 3rd term} who have conductsd the audit
of the Corporation. .

Mg R.P; Matiick 8 Associates, Ghartersd Accountants, Chandigarh are eligibie for re-appointment for the FY 2016-17
i.e. for 4th terrn. The RBI vidé their letter dated 17. 05. 2016 have confirmed their eliglblity. Further as per R8I

- guidelines, Mis R.P. Mallick & Asiocistes, Chariered Accountants, Chendigarh have alse submited the necessary
daclaration-and other detalls to the-ffect that thélr appointment, if made, would be within the prescribed limita and they
ara not disguaiified for such appoirtmant within the meaning of provisiona of Companies ActRBI guidelines.

The item for re-appaintment has been Included in the notice for the AGM.

a



)

Audit By Comptroliar & Auditor General of India

The Comptroller & Auditor General of India (CAG) had conducted the audit of the accounts of the Corporation for
Financial year 2014-15 ang thair repart hes been placed beforé State Legislature 8s per provisions of State Financial
Corporations Act, 1951. Tha audit of the affeire of the Corporstion for the year 2015-16 will be undertaken by tha
Comptroller & Auditor Garieral of India under section 37(8) of the SFCs'Act, 1951 in due course,

Cash flow Statemant

in conformity with the pmvﬁnm of SEBI {LODR) Regulations, 2015, the Cash Flow Statement fur the year ending on
31.03.2016 is annexed with the Annual Accounts,

Board of Divectors
The list of the Board of Directare a5 on 31.03.2016 has separately been given in tha Annual Report.
During the year under reviaw, 4 meatings of Board of Dimectors have baan held. The detall of the number of maeting of the

Baard held during the FY 2015-16 forms part of the report on Corporate Governance in temns of regulation 34{3) of SERI
{LODR) Regulations, 2015,

Acknowiledgaments

Your Directors take this opportunily fo piacs on record lts gratitude o State Guvamrrmt._ Department of Industriea,
Small Industriai Devalopiert Bank of India {SIDBI) for their continuous co-oparation ad supbort in sl the operational/
firancial matiers.

The Board wishes fo take the opportunity to thark the Banks and Sharshoiders for extending their support & co-
pparation.

The Board of Directore piaced on record ita appreclation of the contribution msde by past Chaimen Sh. Sanjeav
Kaushal, IAS and by the past Managing Director $h. Vineat Garg, IAS.

The Board of Directors aiso placed on record fis appreciation of the conki@ndion made by the outgaing Directors.

The Buardplaadonmmrditsmmmm“mmwﬁmmmmmmmmmm
during tha yanr.
For and on béhalf of Board of Directors

Mansging Director

Place : Ghandigmh



o, Annsxure to Directors Report
@ CORPORATE GGH‘ERHANGEIHAHAGEHEHT DISCUSSION & ANALYSIS REPORT

Report on Corporate Governance

1. Brief Statement about Corporation/Applicability of Corporste Govermance.

Haryana Financial Comporation has been pstablished under the Siate Financisl Corporations Act, 1951. Tha
Companias Act, 1956 is nat applicable io the Corpetation. Accordingty, as per reguiations 15(2) (b) of SEBI
(Listing Ohligations and Disclosure Requirements) Reguiations, 2015, the provisions of Gorporate Govermance
ag given in reguiation 27 and ofher regulations of SEBI ({ Listing Obtigations and Disclosure Reguirements )
Reguiations, 2015 are applicable to the livited axtent, The Corporation has given due mportance to Corporate
Governance and attended s cusiomers, shareholders and others. The Corporatian is making the necessary
compliances as per requirements of the Siock Exchange ( BSE ) and Listing Agreement eto. to the extent
feasible in view of the adhering of the provizlons of the Stafe Financial Comporation Act, 1851 and rules made
thsir undedr.

2 Board of Diractors
2() Compostion of Board
As stated above, the Carporation has hean established under the State Financial Corporations Act, 1951 and
adhering to thé provisions of the: said Act. Accordingly, the composition of the Board of Directors of the
Comparation is as par section 10 of State Financial Corproartions Act, 1951, The details of the Directors of the
Carporation 2 on 31.03.2016 have been given in the Annual Report separately. The Board of Directors
compnised nine Directors viz two Directors nominated by the Govt. of Haryana ws 10(b}, one raprasentative
of Small Industries Devalopment Bank of Indlie (SIDBY) nominated ws 10[c}, two Director of Banks fInsurance
Companies nominated by L'C and PNB ufs 10(d], one Directar elected by tha shamholders u/s10{e) and two
Diractors co-optad by Board of Directors w/s 10{e)(lv} of the State Financial Gorporations Act, 1951.
Furthet, tha Director nominated by the State Sovt. we 10(b) has been nomingted s Chaiman ufe 15(1) of SFCs
Act, 1351, The Managing Director of the Corpoartion has been appointed by the State Govt. s 17 read with
10X of the SFTs Act, 1851, Except Managing Director, all other Directors gré non-executiva. The Chalman
Ie also a Non-Executive Directof. There aré two women direciors on e Board of the Corporation in the list
roferred above.
2(b) Board Meeting
During the year 2015-18 four meatinga of thie Board of Directors were held. The dates on which the Board
Montings were held are as follows :

538th Board Meeting dated 29.08.2015
239th Board Meefing dated 21.08:2015
S40th Board Meeting dated 30,12.2015
4415t Board Meefing dated 31.03.2018
2ic) Fidelity & Secrecy
ks per provisions of section 40 of SFCe Ad, 1851, the felity and secrecy cartificata and other detalls were
sisbaind frm the directors and the same have taken on record by the Board of the Corporation.
3 Audit Committee
The Audit' Committes of the Corparation was re-constitsted by the Board in ita 3418t meseting held or
30.3.2046. The committes comgiriged of Smi.Kiran Lekha Walia, Finance Advisor, Chairman of the Audi
Committee, Sh. Vibhor Swaroop, Director nominated by SIDBI and Sh. Subhash Chander, Director both at
Mernbers | as on 31.02.2016 ). X ihe above Direciors are non-executive. Tha scope of the audit commitiee i
as per provisions of Reguation 18 of SEB! {Listing Obiigations & Oclasurd Requiremens) Reguiations, 2015.
L]



a}

h)

3(A) Committes of Directors ’
The Committee of Diractors of the Comporation was consthutedfre-constiluted by the Baard in its

336th meating hekd on 30.12.2014. The committee comprised Sh. Sudhir Rajpal, J1AS, Managing Diractor,
Chaiman ¢f the Committea, Director nominated by SIDBI and Sh. Subhash Chandar, Director both as Mambers
{es on 31.03.2018). The Committee of Direciors have been constituted u’c 41 of the Listing Agreament {now
Ragulation 33 of SEBI {Listing Cbligations & Disclosure Reyuirements) Regulations, 2015} to approve | take
an record the quarterdy financlal results of the Corporation.,

Remuneration Commiitea
The Corporation has not constituted Remuneration Commitioa as the Non-Executive Dirsctors are nol antitied
for any remunaration. The Managing Director of the Corporation is an IAS officer and s appointed by the State
Govarnmant, Haryane and the remunsration payable is In accordance with the conditions prascribed by tha
State Government, Haryana. The other Directors are antitled to sitting fee { Rs 1000 for attending Board & other
meatings) basides TA/DA,
As regards remuneration/pay scales and other allowances to the empioyees, tha same are being sanctionad by
the Board genarally on the baeis of the State Govt., Haryana and as per provisions of the State Financial Corporations'-
Act, 1851,
Sharsholdersfinvestors Grievances Commilites
The Beard of Directors of the Corporation In its 336th meeting held an 30.12.2014 has reconstituted
Sharehoiders | Investors grievances Committée., As on 31.03.2016, the committee comipised of Sh. Vibhor
Swaroop, Sh. Subhesh Chander and Sh. M.K. Chopra, Directors of the Corporation. The above Directors are
ron-gxecutive and indegisndent Directors. Durlng the year, one meeting of the Sharoholdera investors Griavance
Committes was held,
General Body Meatings
The location and t#ne for the last three Annual General Meetings ware :
Yoar AGM Location Date Time
2012-2013 48th AGM At HO of tha Corporation 18.12.2613 11.00A.M.

Bays Nos. 17,18 & 19,

Sactor 17 A, Chandigarh

20132014 4Tth AGM o L 17.11.2044 11.00 AM.
2014-201% 48th AGM —D0— 20.10.2015 12.45 AM,
Mo posts! balivtx were usedfinvited for viding in the above meetings.

Disclosurvs

Disclosures on materially aignificaint related party transactions

The Carpm-aﬂnn has not antered ints any materially significant trensactions during the YeRr ungar review which
woulkl have poténtial conflict of interest between the Curpummn and its Promotors, Directors, Managamant
andfor thelr naletives.

Pacalitios by stock exchanges/SEBI for non compliance iy the Comporation.

Nl

Means of Camununication

The quartarty, half yearly and annuat financial results of the Corporation are published in two newspapars

- *The Indian Express {English Edition) and Cainik Bhiéskar (Hindi Edition), Chandigarh.

The quarterly financial results are alse updated on the Website of the Corporation {www.hfcindia.ong.}.

The Annual Report containing interalia, Audited Annusl Accounits, Consalidated Financial Statements, Director's
Raport, Auditor's Report and other important Information is circulated to the members / sharehoidars. The
Annual Reports are being despatched thraugh post,



9.3
8.4

8.5

8.6
8.7

8.10

Gonaral Shareholders information

Annual Ganaral Hunilng

- Date and Time _ 10th November, 2016 at 11.30 A.M.
- Vanuse Haad Office of the Corporation
Financial Calendar {Tentative)

(from st April to 31st March)

The tantative dates for publishing of quarterly results wili be as under :

- 30th June, 2016 o by t5th Aug, 2016
- 30th Sept, 2016 : ty 15th Nav, 2016
- 3ist Dec, 2016 ; by i5th Feb, 2017
- 31gt March, 2017 . by 30th May, 2017
Book Closure dats Tth to 30th November, 2016
Dividend payment date {Net appiicabia)
No dividend has baen recommended by the Board
Listing of Shares Bambay Stock Exghange Lid. (BSE)
Stock code/Script Code 530027

Stock Market Dala
The shares are thinly traded.

The available quotes at BSE Hs. 24.65 on 13.97.2071
Share price parformanca Refer 8.7
Regletrar & Transfar Agents

M/s Seetal Financial & Computer Services (P} Lid., New Deti hat b appointed as the Regisirar and Share
Tranafer Agent {RTA) of the Corporation for nandiing the share transfor work in physical form. All correspondence
relating to share transter, iranemission can ba matte with thamn et the Tollowing address -

W Bestat Financial & Computer Services {F) Lid.,

‘Bastat House', 3rd Floor, 99 Madangir, Behind Local

Shopping Centre,Near Dada Harsukhdas Mandir,

New Dethi - 110062,

Phone ; D11-20961281, 20961282, Fax : 011-20861284

E-mail : beetalbestalfinancial.com

Share Transer System

The Comoration has reconstituted Share Transfer Commitlea of the Carporstion on 22.03.2013. The Share
Transfer Committes (as on 34.03.2016) consisted of the following mambers |

1 Sh. Sudnir Rajpal, IAS Chairman
Managing Biractor

. Sh. Rakesh Khurana Mamber
Deputy (Goneral Manager

3 Ms. Manisha Gupta Member
Agtt. General Manager

4 Ms. Vandana Jindal Member
Astt. Genaral Manager

5 Mg Madhu Mamber

Adtt. Saneral Manager



9.1

812

9.13

9.14

9.18

e B
Shares recaived by the Corporation for frarsfer are sant to RTA, Tha KTA aftar compietion of formalities
forward the share transfar regkster containing all the detalls of transferorftransferes to the Corporation for approval.
A meeting of the Share TransfasTrarsmisston Committea is thert held to approve the transfer{s) and foramrd
s minutes io tha RTA for nacessary action. Thareafter, the Registrar make the endorsemant on tha shara
certificates and forward the shara certificates duly transferred 1o fransferes. Tha same procexiure is adopted for

the shares directly recaivad by the RTA.

Lhargholding pattem as on 31st March, 2016

Category of shareholders as per No. of No. of shares hald of | %age of
section 4(3} of SFCs Act, 1851 Shareholders Rs. 10/- sach | holding
a  State Govi. (Haryana) 1 20.20,11.650 | 97.28%
b sipel 1 43,26,550 02.08%
¢ Banks, Financial Instiutions, o 2.01.700 00.10%

insuranca Co. Central/State
Govt. Inglitutions/Non Govt.

Ingtituigne
d Others (Sharehciders other than 219 11,158,208 00.54%
© thess seferred 1o in dauss [a), (b), (c) above)
TOTAL 1930 20,76,58,100 100%
Demateristisation of Shares

The sharas Mﬂ'&&m'pnmﬁm ars in phyalcal form. The Gorporation appliad to Nationat Stock Depository Lid.
{NSDL) for demstefinlisation of its shares but the same has not besn dematersllzed due to Corporation’s
Boccumulated losiesferosian of nat worth.

Outstending GDR/Warrants and Convertible Bonds, Conversion date and likely Impact on the squlty.
M -

Plant Locations
The Corporation hag fts Head Office at Chandigarh ard 3 Branch Qffices in various districts of Haryana.
Thera |3 no plantinanufacturing unit of the Carporation.

Address for Correspondence
The Shareholders midy comespond with the Share Transfer Agént ( the address of which has been ghven above,
gt 5.Mo. 9.9} for thedr queries with regard to change of address, transfer of shares or at the following address:
The Compliance Officer,

Haryana Financial Corporation
Secretarial Cell

Bays Mos. 17, 18 & 19

Sector 17 A, Chandigarh-160017
Ph. : 0172-27145630, 270275557
Fax : M172-2702666

E-mail : investors@hfcindia.ong
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MANAGEMENT DISCUSSION & ANALYSIS REPORT

i}

il

i)

Iv)

vi)

Tarm Lending Inetitution

The Haryana Financlal Corporation was estabiished under the State Financiat Corporatigns Act, 1951 as
a State level development financial Institution to provide financial assistance to the industrial units In small
scale gectors set up in State of Hatyvana in the year 1967.

Thrasts

With the reforms of the financial sactor, the traditional aréa Have been enterad into by new antranis i.e. Banks
and Non-banking Financial Companias {NBFCs) who have access to chesper sourts of funds, Accordingly,
the Corporation 5 facing competiion from them. Tha Coporation couid not withstand the competition from
tiese institutions due to operational Nmitations. Therefom, the performance of the Corporation was adversely
affected In terms of voluma, business and profitibiity. Further, there are a numbar of suit filed cases pending in
the courta which will also effect its profitability.

Corporation Performance

Dua to the above, the Corporation has stopped frash operations [.e. sanction of the loans. The Corporation
main thrust is now recovery of its loans especially the. bad debts. The One time Seftlemerit Scheme of the
Carporation infroduced in the prévious years to recower loan from the NPAs cases has been extended duting
the year keeping in view the requirements of the borrowers. During the year, a sum of Rs. 10.72 crore has
bean recovered,

Opportunities/Resources _

During the year 2030-11, the Carporation fook up #he metter with the SIDE for the restricturiyg of its dabts to
reduce the interdst cost of the funds. The Cimptsglion was able to sottie tha entire autstanding refinance of
Rs. 184.19 ¢rore due to the SIDBI at Ra. 138k00:cvbr-payable within a period of 3 years without any further
interest. It has alreacy been stated in the praviogis yeer that the Corporation has pald the balance settiement
amount to the SIDBI. Now, mmlammmmmmmmﬁun or say debt frea Corporation. Thus
the Corporation has raduced its liablity and g xpenses towards inferest.

Intarnal Control Syetem

The Corperation has the Intermal Audit Wing and inkemal Contral System 1o check financial and othser records.
Human Resources

With the refiremant of the stafl, the staff siAglh hias been reduced from 99 as on 31.03.2015 i 66 es on

31.3.2IM6. The Corporation is making its afforts to reduce the administrative burden and at the sama
tima mativate the existing staff and get support fiam then to discharge their responsibilities.

The Management and discussion report ITI&Y confaii cartain statements that might ba considered forwarg
looking. Theae statements are subject to cerlpin risks and actual results may differ.
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CORPORATE GOVERNANCE HARY ANA FINANCIAL CORPORATION

TO Dated : 14.06.20Gt4
THE MEMBERS OF

HARYANA FINANCIAL CORPORATION

SECTOR 17,

CHANDIGARH

In accordance with clause 49 of the Listing Agreemzn: entered into by HARYANA
FINANCIAL CORPORATION with Mumbai siock exchange, We Have examined all
relevant records of the Corporation as Stipufared in SEB! LODR, REGULATION 07

SUB REG 93 for the Financiat year ended on 31* March,20186.

We have obtained .all the information and explanations which to the best ef our
Knowledge and belief were necessary for the purposes of cenification and have been
pravided with such recerds, documents, certifications eic as had been required by ws,

We centify thal on the basis of the records produced and the explanations given 1o us by
thé Corporation for the purpose of this certificaie. has complied with all the requirements
af the said SERI LODR, REGULATION 07 SUB REG 03,

We statc that no investor Grievance was pending for the period exceeding one month
against the Corpomation ss per the records maintgined and produced before us by the

Corparazion,

We Ruther state that such compliance is neither an assurance as w the fulure vatidity of
the Corporation nor efficiency or effectiveness with which the Management has

conducied the alYairs of the Corpuration.
From Sharma Sarm & Assucmtes
.]' l l']‘
P D! Sharma tl—“‘

{Partner)
FOS WO, 2285

Place ; Chardigarh
Date ;. 14" June.20'6
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The Mambars of
Haryana Financial Corparation
Chandigarh

INDEPENDENT AUINTOR'S REPORT

1. We have audited the accompanying financial statements of Haryina Financial Gorporation (HFG), which vomprise of
the Batance Sheet a8 at 31st March,2016 and the Statement of Profit-and Loss and cash fiow statemsnt for the year
ended and a summary of significant accounting policies and other explinatory information.

Management's responsibiiity for the Financial Statemenits

2. Management Is repansible for the preparation of these Financial Stataments that give a true and Tair view of the
financial position and financiat performanca and the cash fiow af the Comoration In accordance with the ‘accounting
gtandards and principles generally accepted in Indig and ag.per the requirements of Small Indusiries Devetopment
Barik of Indla (SIDBL}. This responshifity also includes malrtenance of adeguate aceounting recards in accordance with
the provisians of the act for gafequarding the assets ofthe Corporation and for preventing ang detecting frauds and other
Iregulartiies, selection and appiation of appropriate acchunting policies, making judgaements and estimates that are
reasonable and prudent, dasign, Enplementation and maintengnce of adaguate internal financial controls, that were
operating effectively for ensuring the accuracy and W of ihe accouring records, felevant 1o tha praparation
and presentation of the financial statements that give a true and fair view and are free from material misstatements
whether dus to frausd or error.

Auditor's responsibillty

3. Our responsibility Is to axpress an opinfon on ihess-Fnancial statemenits basad on our autit. We conducted our audil
In accordance with the standards on euditing issued by the Institute of Chartersd Accountants of India and provisions of
saction 37 of the State Financial Corporations Act 1851 as amendad by SFCs (Amendment) Act 2000. Those Standards
require thal we comply with athicai requirements and plan and perform the audit fo obtain réasonable assurance abou
whether tha fiinancial :statsments am free from materal migsiatements.

s

4 An audit involves performing procegiures to oblain sudit evidence sbaut the amounts and disclosures in the financia
statoments. The procadure’selectad d%mnﬁ upen the audltor’s judgement , including the assesament of the risks o
material misstatement of the firahéfel dtatements, whether due 1o fraud or arrer. In making those risk assessments, th
auditor coneiders intemal control Teliiant to the Corparation's preparation and fair prosaritation of the financiel stalement
in order to design audit procadure that are appropriate in the circumstances., but not for the purpose of expressing al
opinion on whethge the Corporation has in place an adequata intemal financiat controls system aver financisl repartin



and the aperating effectivenase of such contrads. An audit also includes evaluating the appropriateness of accourting
pelicies used and the reasonablenesa of the accounting estimetes made by maragersent as well az evaluating tha
overall presentation of the financial statements.

5. We believe that the sudit evidence we have obtained s auffident and appropriate to provide a basis for pur Audit
ppirion.
Opinlon

E. In our opinion and to the bast of cur information end according to the explanations given to us, the finandial etatements
givir tha infermation raguined by the Azt in the manner so reguired and give a true & fair view in canformity with the
accounting principles leid down by SIDBI for SFCs and generally accepted in India ;

gy  inthe case of the Balanca Sheet, of the state of affalrs of the Corporation as at 315t March, 2016,
h} in the cane of tha Staterment of Profit & | oss, of the Profitl.oss for the year ended on that date, and
¢}  Inthe case of the Cash Flow Statement of the cash flow for the year anded on that date.

Raport on other legal and Regulatory requiremants

On the Lasis of our audit subject to Noles on Accounts as contalned in Schedute *R°, we report that |

] We have obiafned ail tha information and explanations  which to the bast 1o our knowledga and Dellel wara
neceseary for the purpose of our aidi,

i} In our opinion, proper bocks of acoaunts a2 required by law have baen kept by the Corporation so far as appesrs
from our examination of those bocke ard propar refums adequats for the purpose of our audit have been received
from Branches.

i}  The Balnce Sheet, Statement of Profit & Lose and Cash Flow statements daalt with by this Report are in
agrearmant with books of accounts amd with the relums received fram the Branches.

W)  in our opinion the Balance Sheet, Statement of Profit & Loss and Cash Flow statements comply with the
Accounting Standards and gulds lines issued by SIDS! for 3FCs from time to time.

v The transactions of the Corporation that have come 1o our notice have been within the powers of tha Corporation.

EQR RP MALLICK & ASSOCIATES
770 & RIPARTERED ACCOUNTANTS.

F

) Uher—
\\ eyt o
\'*“-._.rf_‘f ¥ FCA (Prop.)

3. Membership No..083862
Place ; Chandigarh firm Regd. No:-04867N

Dated : 21th September, 2018
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HARYANA FINANCIAL CORPORATION, CHANDIGARH
BALANCE SHEET AS ON 31ST MARCH, 2016

As at 31.03. 2016
(Amount in Re.}

2,076,581,000
145,818,850

£91,500,250
15&,446,150¢

4,992, 348,350

100,436,346
1,450.000,000

106 494,906

124,983,704
47 624,180
110,599,857
1.052.207.317

2!'992!343!350'

Note ; Tha Schedules referred o sbove form integral part of the Balance Sheet

As at 31032015  Particulars
(Amount In Ra,) A EQUITY & LIABILIMES
1 Shareholdar's funds
2.076,501,000 a) Share caphtal
168,915,850 ) Reserves and surpius
2 Current lizhilfties
g§32,171,891 a} Othar curment flabilibes
207,843,150 b} Fravisions
3,082 414,581 Total
B ASSETS
1 Non-current aseets
104,077,226 a) Fied azsai
4,450,000,000 k) Non-current investments
154102560 2 Loans and Adviices
3 Current Azsats
97 402,656 a) Gash and bank dalances
47,624,180 k) Current Invastments
141,488,170 ck Other currani assets
1087.720,200 4 Profit and Loss Accounts
3,082,414,991 Total *
Motes on Accounts
Rakash Khurang
Deputy Cenersl Manager

Plags : Chandigarh

Dated :

218t Saptamber, 2016

13

‘

/4

Sudhir Rajpal, IAS
Managing Director

i terie-of ou Sepatate report of evan date attached
For R Mallick & Associntes
Chartered Acomotants




HARYANA FINANCIAL CORPORATICN, CHANIDIGARH g N&
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2016 @

For the year ended

34.03.2015 31.02.2016
(Amount I Rs.) {Amount in Re.}
INCOME Schedule
40202023  Revenue from Operations L 30,413,230
20,483,228 CHhar income M 4,158,612
90,641,756 Profit on Sale of Assets 0
§16,812.153  Walver of princlpai amount of Refinance from SIDB 0
677,139,160 Total Revenus 64,571,042
——— —— ]
OPERATIONAL EXPENDITURE
2,978,752 Interast Expenses N 766,43
1,422,302  Other Financial & Misc. Expenses 0 222,126
95,328,187 Empkwyees Benefit Expenses P 65,604,227
7068915  Adminisirative Expensas Q 7,800,431
4,172,481 Depreciaticn 3,861,183
508,424,014 Bad Debts Written Off 367,552
618,212,651 Total Expenditure 78,621,850
58928509  Profit/ (Loss) befors provisioning {14,050,108)
369,937,000  Add : Provision Against NPAs Loan Assets Whitten Back 49,151,000
88,622,143 . Provision Against NPAs Leasing Assets Written Back 0
2,405,800 - Proviston Against Investments Written Back 412,000
427 967 : Refund of Income Tax - AY 1385-96 o
518,315,419  Nat Profit a5 512,892
I e L U T
Motes an Accounts R
2.50 Eaming Per Share 0.17
Note : The Schedules referred to above form integyral part of the Profit & Loss Accaunt
‘
Q’ LEVTP \"/
Rakesh Khurana Sudhir Rajpal, IAS

Deputy General Manager

Place ; Chandigarh

Dated : 21st September, 2016 14

L

For the year snded

Manaifing Director
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NS, Schedule ‘A’ - Share Capltal

As at 31.03.2015 As xt 31.03.2018

Amount (Re.) Amount (Re.}
Authorlsed

3,000,000,000 300,000,000 Eoulty Shares of Rs.10/- aach 3,000,000,000

issued And Subscribed

2 140,665,000 a) 211,065,500 (Pravious year 211,085,500) Equity 2,110,655,000
Shares of Rs,3Df- each issued under section 4 of
SFCy’ Act, 1951

6,266,000 b) 626,600 Shares of Rs.10/- each issuad under £,266,000
soction 4A{1) of the SFCs' Act, 1851 as special
class of ghares.
2,116,821,000 2.116.821,000 -
Pald-Up
2,116,921 000 issued & Subscribad 2,116,921.000
40,340,000 1asy : Amount Forfeited - 4,034 000 equity shares of Rs. 10/~ each 40,340,000
2,076.581.000 Eslance 207 §58,100 (Previous year 207,658,100) 2.078,581,008

sharas of Rs. 10/~ each

2.070,315,000 a) 267,031,500 {Previcus year 207,031,500) Equity Shares 2,070.315.000
of Rs.10/- each under saction 4 of SFCs’ Act, 1951

fully paid up.
6.266.000 b) 626,600 Shéres of Rs.10/- each issued undar 6,266,000 2.07E,581,000
section 4A(1) of tha SFCg’ Act, 1951 as special
clasa of sharas.,
2,078,581,000 Total 2,078,581,000
—— e E—

Schedule ‘B’ - Reserve and Surplus
As at 31,02.2018 ' As at 31.03.2016
Amount (Rs.) Amount {Rs.)

a) Speciat Reserve for the purposa of
Section 38(1)viil) of tha Income Tax Act, 1961

178,567,013  Gross Amount 178,667,013

168,800,000 Loss : Utilised tuwards provisioning for NPAs in earlier years 166,800,000
14,767,013 S 14,767,013
105,510,000 b) Share Premium ' 165,510,000
25,000,000 ¢} Speclal Resene Fund (Section 35A of SFCs’ Act ) 25,000,000
585,337 d) Reserve under clausa 91(vii) of General Regulation of HFC 565,937
22 976,000 ) Shafes Foifeiure Resarve 22,976,000
165,018,080  Total 185,818,050

TR T



As at 31.03.2015
Amount [Rs.)

7.989.870
41,611,681
6,308,298
121,246,192
J72. 445297
3.015,250
7,151 267
6,510,000
5,655,497

97.160
2,350,500

77.602
432,258
217

13,770
472214
1,125,787
5.739,423
£651%,254
11,813
48,528,341

1,486,000

B45 000

832,171,601

Az ar 31.02.2015
Amount (Rx.}

487,133,000

368,980,000

18,144,000
136,880,320
622 143
50,268,186

41,836,764

2,405,600

30,420,964
207 243,150

a)

b

c}

Scheduite 'C’ ~ Dther Current LiabilHies

Other Liabilitles

Provision againgt Gratuity

Provision against Leave Encashment
Bravision against Compassionate Assistance
Sundry Deposits

Advance from HS DG - Sale of proparties
Eamest Money

Bomtowers' Imprast

Sacurity Deposit

Provision agminst expenses payabie

State Govemment Funds { As an Agency )
1} Subeldies :

Cradit Linked Capital Subsidy

Siata Subsidy
2} Agency and Eapd Money Loans :

State Govt, funds under Agency agresment

Sundry Deposits

Botrowers' imprest - Agency Funds

Bomowers' Imprest - Seed Maney

Interest Due - Agency Loans

Inmtarest Due - Seed Manay RIS

Seed Money from State Govt

Seed Money RIS

Intereat Recaived - Agency Funds

Intarest Receivad - Ssed Money [Agency)
Contingent provision againat Standard Assets

Cpening balance

Less : Excess provision provided in sarfter years written back

Tatal

1}

i)

i)

Schedule ‘D’ - Provisions

Provision for Non-performing Loan Assets
Opening balance
Less ; Sicess provision provided in earlker years written back

Provision for non-parforming leasing assats
Cpening balance
Lass : Sucess provision provided in eadier years written back

Provigion for diminution in value of Investments :
Opening balancs
Less : Excess provigion provided in earlier years writion back

Totl

As at 31.01.2016

Amount (Rs.)

10,258,758

]

3,823,602

124,337 286

372 445,297

1,850,250

7.093,806

6,300,800

52072
or.160

2,35(),5&() 2447 BG0
7,602
132,258
217
13,770
472214
1,125,787
5,739,423
651,254
11,813

48 828,341 57,052,679
248 000

166,000 282,000

591,600,250

118,144,000

45,985,000

50,268 186
0

38,420 564

412,000

Ax &t 31.03.2016
Amount {Rs.)

69,158,000

50,268,186

39,018,864

158,446,150



Schedule 'E’ -Fixad Assets

[ AmountinRs.)
E:. Pertioulars WOV a8 on ] Rssets putto uss for Sokl/ Liabilty Retoof | Toil WOV a5
0 01042015 | more than  lagathan | Translemed)|  waiften Dep. Dep. m
160 days 8D days | i of v |%age | dwing | 31.032018
the year the year
{1 & 3 4} {5} {6} {F &
A} Land & Bullding
1. Land 8.112678 0 o 0 8,112876 0 o| ea28m
2. Buikding - Ofiics 24379915 0 0 9 4IPS 10| zaavem | 2194092
- Resztonial | 20438007 0 o o 0430027 8| 1ppte0e | 19416335
Toud 50,930,828 ) ) i ETSE 3,450,603 | 47470935
B) Furniturs & Fittings
1. Furnifure BH,496 0 o ¢ 531 456 0 ga15 | SEEMB
2. Bafas Cabinets &
Padiooks 188,536 0 0 ! 196.5% 10 10855 167881
3, Misc. 138960 0 o 0 138,962 10 13,896 125,066
4, EMciric Fittings 476,665 0 5,600 0 985 465 10 sRioy | 8678
Toial 1,933,850 0 8 800 b 0 | 1942450 163,809 1 1.748.550
C) Plant & Machinery
1.Compulers 5216 g | 258 a pat g ] 1] &6 551 TR,
2 Typewriers Duplcstomek) 2513 ¢ b b 2613 15 0 2.2
3,3@fCars & Jasp 831 506 o B o 931,506 13078 7IME
4 Bicycles 5138 O B o 5138 15 ™m 4,388
Total 844,563 o [ 21150 0 o | 1156086 207481 | 948575
Grand Total - (A+B+C) [ 53,508,040 6 | 211,508 6 0| 54,028,343 3,001,183 | 50,168,160
Pravious Year |§1705888 [ 23600 9500 | sdeadr | 3,088,000 | 5738152 4172481 | 53,800,045
WDV o Adkditons Sale/ Yalue 38 on Lugse _
Equpmens | Duingthe | Adustment |  31.00.2018 Rertas Inkesest Prindipaioutof | WOV i
leased a6 Yoar Recahed outcd rortas Equipments
o Durng Renkaks Charged to laaged a5 .0n
Particudars (4,04 215 the Year Reoived | Deprecision | 310008 |
D} Lnasing Assats | 50,288,188 0 0 50,268,188 ¢ B a 50288185
Previous Year | 52.268,587 0 2000581 | 50,260,188 0 0 o 50,268,158
FY 2014-15  FY 2045-16
Total Depreciation 4172481 3,861,183
Total WDV [A+B+C+D) 104 077 22 100 436,346




As at 31.03.2015
Amount (Rs.)

1,450,000,000
1,450,000,000

As at 31.03.2015
(Amount in Ra.)

177,386 413
3,275,000
180,841 413

235,689
3,225,438

184,102,550

A at 31.03.2015
Amount (Rs.)

126,561
M4

7,243,644
6,351

D0.025,856

97,402,656

As af 31.03.2015
Amount {Rs.)

2480000
45,144,180

4T 524,180

Schedula 'F’ - Non-current Investments

Investmants {As per annexure to Scheduls 'F & 41} :

Inveatmeant in the Ecuity of Haryana Power Generation Corp. Ltd.

Total

Schedule ‘G’ - Loans and Advances

Loana & sdvances (As per annaxure to Schedule "G
Adhoe Limit - Boughtout Deals

Interast accnied and due
Soft lecan - NEF, MUN & SEMFEX

Total

Schedule 'H' - Cash and Bank Balances

Cash in hand

i}. Sorporation Funtls
i} Agency Funds & Seed Mormy

Balance with 8chsdule Banks

i) In Current Accounts

a} Corperation Funds
b} Agency Funds

i} In FixedfEhart Term Deposits
Total

Scheduls I’ - Currant Investmants

lrvestmerts (As per anpexure to Schedule 'F' & 17 :
(8) Quoted
{ht  Unguoted

Totnl

100,050,718

3,275,000

160,176
214

32,766,933
E,381

2,480,000
45,144 180

As at 31.03.2016
Amaount (Rs.)

1,45(,000,000
1,450,000,000

As at 31.03.2116
[Amount In Rs.)

103,225,718 |

1.750
3,187,438

106,494,906

Ax at 31.03.2016
Amount {Ra.)

160,390

32,773,314
82,060,000

124,983,704

As at 31.03. 2016
Amount (Rs.)

47,624,180
47 624,180




el
As at 31.493.2015
Amoumt {Rs.)

3,822,002
1,489,151

2,255,452
2,524,145
Q

7,048,578
7,430,044
7,920, 457

g

115,863
6,244,934

865,061
4,647,366
2,081 480

16,556,484

594,661

47,252,955
£25497

111,488,170

——————=——"

As at 31.03.2015
Amount (Ra.}

1,606,039,628

518,316,419

1,087,720.209
e ——————=——

For the Year Ended

31.03.2015
Amount {Rs.)

27,804 532
713,054
11,604,377

45,202,023

F— —— &

Schedule 'J' - Other Curront Assets

Staff Loans

Advance against expanses

Tax deducted at sourcs .
Financial year 2G13-14
Financial year 2014-15
Financiat year 2015-16

Ax at 31.03.2016

tncome Tax deposited aganst demand {Pending in appeal):

Financial year 1980-81
Financial year 198182
Financial yaar 1882-83
Excess funds against Leave Enchasment

Security Deposis

Claims recowverable

Intevest Accnied but not due :
O Loans and advances
Cn Staff advances
On Deposits

Dividend Paid - Adjustrble against Subvention from Sate Govl

State Govemment loans (As an Agency} :
i) Agency Loans
i) Seed Money Agency
i} Seed Money (RIS)

Total

Schedule ‘K’ - Profit and Loss Accounts

Accumulated loss as per last Balance Sheet
Lass © Net Profit for tha yeéar

Tatal

Schedule ‘'L’ - Revenie from Operations

Intarest Incoma on :
Loans & Advances
Leasing Equipmenis Advances
Amount received out of bad debits writton off
Total
+5

Amount (Re.}
7,141,765
4,147,800
0
2524 145
2,179,737 4 703 8EZ
7,045,578
7.430.044
1,920 487 22408117
3,212.217.
115,863
4672460
453,758
2,291,155
—2 13183 7,168,096
16,556,484
594,661
47,252 955
B25 497 A4 473113
T
110,589,897
As at 31.03.2016
Amount (Rs.)
1,087,720,208
35572862 1,052.207,.217
1,082 107317

16,257,284
i i

P ———




For th year onded
31.03.2015
Amount {(Rs.}

205,204

169,478
375,825
7,801,583
51,271
270,000
20,609,767
20483228

For the yoear ended
31.03.2015
Amount (Rs.)

512,255
2,454 495
10,002

2,976,752

For this yoar onderd
31.03.2015
Amount (Re.)

12,292
1,210,010
100,000

1,322,302

Schedule 'M' - Other Incomea

Miscellaneous Income

Interest Income on

Income Tax Refunds 135,328
Staff Advances 317,669
Depostis with Banks 11,802,285
Prafit on Sale of Shares T
Dividend on Investmsnts
Rental Income
Total

Schedule 'N’ - Interast Expenses

Interaszt on Rafinance from SIDEI

Interest on Eamest Money

Interest on limit against Fived Deposits with Banks
Total

Schedule ‘0O’ - Other Financial & Misc. Expaenses

Bank Cliagas

Prior pariod adjustrants - Rafund of Eamiest Monay
Stock Exchange Fes

Total

Fior the year enecd
31.03.2018
Amount {Rs.)

25,822

12,255,282

0

20,000

21,857,508
—_34,158612_

For the year anded
31.03.2016
Amount (Rs.)

o
766,431
g
768,431

Fof the yesr encad
31.03.2016
Amount {Rs.)

22,126
a
200,000
222,126



0 :
@ Schedule ‘P’ - Employeas Benefit Expensas

For tha year ended For tha year emiad
31032015 31.03.2016
Amount (Rs.) Amount {Rs.}
60,102,455 Salarios & Allowances © Other Staff 50,569,107
7.142,623 Coniribution to Staff Pravident Fund 4,655,155
5310 Gratulty Pramiuzm o

2.B07 482 Provisloning - Gratuity 2,250,886
£,004 D6E Provisioning - Leave Salary 3,006,370
2,487,154 Leave Travelling Concession 488,185
2377245 Madical Expenses 2,944 612
50,000 Teaining & Parficipation Fees 50,000
265,073 - Biaff Welfara 284,07%
3,341,280 Provisiening - Compassionate Assistance 369,524
250,070 £DLI Premjum 354,354

594 405 Administrative Expengea on Provident Fund 512,954

o Honorarum 10,000

93,328,187  Total 65,604,227

Schedule ‘Q" - Administrative Expenses

For tha. ysar ended For the year andod
3M.03.201% 31.032016
Amopunt (Rs.) Amuount (Rs.}
Travalling and other Expenses -

572,451 a) Staff arzar

17620 b} Satutory Auditors 32 407
18,4507 c) Directora & Committee Members ad 504 458,054
2,183,012 Rent, Taxes, Insurance, Electricity etc. 1,865,029
483,835 Poatage, Telegram & Telephone 410,216
431,558 Printing & Sationery 523,161
55,385 Computer Expenses 131,038
362,015 Publicity & Business Promotion 133,478
£00.274 Repairs and Renswale-Office Equipments 240,803
457 088 Repalm ard Maintenance-Staft cars 323,210
1,435,607 Lagal Chargas 4,784, 705
43,027 Books & MNaws Papers 28,027
255676 Repairs & Renewals - Residential Bullding 263,492
g ass Professional Charges 186,618
31,250 Audit Fee 3250
64,282 Entertalnment 88,217
bas5 385 Wealth Tax 35, 75E
62 861 Others Expenses - Sarvice Tax T5,06€
o Sacurity Tharges 1,169,164
] Short Deduction TDS 2570
5.1G0 Branch Office Shifting Charges 2267t

7,988,915 Total 7,800,431
———




Schedule - ‘R’ |

Notes on Accounts
Significant Accounting Pallcios

1 The Financial Statements of the Corporation ere prepared on Accrual basis except for Inerest on
MNPAz which has been accountad for on mecelpt basis as per RBI guidelines.

2 The amount recsived from the bomowers againet loans and advances &= sppropristed in the following orders ;

)] Mistellanecus Expanses
i) Intorast
i} Frincipat
3 In the past, when the Corporation used to sall botrowers' aseets on deferred payment basis. raspactive

borrowers’ Ioan accounis wias cradited by the fuil amount of the sale provesde after execulion of agraement
io sell. The deferred part of sake proceads usad to be treatad as frash izans to tha auction purchaser and
recoversd s per the terms of the sale agreement. The possession of the property also used o be handed
over to the. auction purchaser after execution of Agreemant 1o Sell. Subsequently, the Compuoration modified ds
policy for sale of mortgaged property and as per the new policy approved by the BoD in its meating held
on 19.12.2013, the Auction Purcheser has to make the payment within 3 months of the auction. However, In some
exceptions! cases, the Managing Director may give extension in payment of saie consideration for a further
pariad of 9 months with irterest @ 13% p.a. compounding on monthly bagis. As per new policy the possession
of the uni will bé handed aver te the auction purchaser only eftar receipt of full amount of bid,

4 The Corpomation Introduced ssttement policies namely, the poficy for Compromise Settlement of
Chronic Nor-Performing Assets {Deubfful Lean Accounts) of Haryana Financial Comporatian-2011 and the policy
for Compromise Ssitiement of Lass Accounts of Haryana Financial Corporation - 2011 in the financial year
2011-12 extanded from time to Ume and lastly uplo 30.09.2016 to reduca NPAswritten off partfalios.

in the nommal course, tha recoveres afa adiusted first againgt the dactusl Misc. axpanses and then
agalnst the outstanding interest and themafter, the balance amount j& adjustad against oulstanding principal
amount, However, as per parameters of OTS Policies, the asctounls are recast By appropriating the amount
realized by way of sale of monigaged asseta by the Corporation or sale by promoters/guarantors/mortgagomns
with the permission of the Comparation or by order of any court, on the date of sale, fisst against actual mise.
expensas, than against the principal amourt, balance If any, againat the autstanding Interest.

5 Retiremant Baneflis

i Gratuity to staff is covered under the Group Gratulty S¢heme: of LHa Insurance Corporation
of India. During the ysar a pravialen for Gratuity amounting to Rs. 0.23 crares has been made in
the books of accounts. As per actizanal vatuation of Life Insurance Corporation of india ( LIC ) s on
31.03.2018 the cutstanding balance is Re.1.03 crore meluding the: emourt payabla to retirees whoze
gratulty has not been rslagsed upto 31.03.2018,

During the year, the Corporation hae placed the funds of Leave Enchashment of existing
employees with LIC of India and tranaferred a sum of Rs: 2:69 crore on 29.03.2016 to LIC. A provision
of Re. 0.10 crore in case of refiress, whose leave sncazhment has-not heen released upto 34.03.2016
has been made in tha books of accounts, As per the actuarial valustion af the leava liablify of existing
staff as on 31.03. 2014 nermed by LIC, the fund size B mome than the lability by a sum of Re 0.42 gore.
A provision.of Rs. 0.10 crore has been made twards lsave Gability of 2 refiress, so the net excess
amount of Re.0.32 crore has been shown Excess funds with LIC in Schadula '} Gther Current Assats,

[} Manthly matchirg contribution towards esployess provident fund s rernitted to tha Regional
Provident Fund Commissioner, Chandigarn as per provisions of tha Employses Provident Fund
and Miscallaneocus Provisions Act, 1952 and s tharged to profit and loss account,

& Asset Classification and Previsioning

it Loans and Advances have bsen catagorigsd and provisicning has been mada s per guidefines
recaived from Smalt Industtiss Develbpment Bank of India (SIDEI} which are as undsr :



7

Standard Assets
Asaet Classification Age of Bafawit for Principal Provisloning on Loans
andior Interast {In moths) Outstanding (%age}
Standard 2-3 0.25
Standard Upgraded Alc
and Restructured A/c 0-3 5.00
Non-Parforming Asagts
Azzet Clasaification Partod as NPA Provisioning on Loans
Outstanding (%age)
Sub-standard Lo to 6 months 15.00
Sub-stardard & months to 1 year 25.00
Doubifis-l 2nd year 40.90
Daubtful-t ard & #th year 100.00
Doubiful-lt Above 5 year $00.00
l.oss No Security available 100.00
i) As.per guidelines Issued by SIDB in respect of Investments n aqitity shares { availabl
for sale ), valuation has been done as per market rate, which e tiasgprice of the script avadabl
from trades / quotes on the stock exchangs. Those scripts for which cument quotaions are no

avallable or Where the shares are not quoted on stock exchiangs, havebegn valued et baok valu

asceriaied from their jatest Balance Sheets. In case
the shams have been valued st Rs. 1~ per company.

to maturity) valuation has been done at soguisition price.,

equivalent to the.entira amount ou
)

Enfire lgase rentals in respact of Equ

the !atert Balance.Shest is not avallable
In case of Investmiend [n equity shares { hal

ipment Leasing, Vehicle: Leasing and Special Vehic!
due for payment before tha date of brlancs shedt, hence provisionin
tstanding on this account as ooy 24.03.218 has been mada.

The provisioning has been made without giving the effect of tha amount lying in tr
Sundry Deposits under schedule ‘C’ - Other Llabilities.

Depreciation

Devreciation on fixed assets has been provided on written down value methiod ‘st the rates prescribed und
provisions of Income Tax Rules 1982, Dapraciation in respact of leasing portfolic is chargad eguivalent
pringipal:amaunt out of lease rentals recavered on the basis of Capltal Recovery Method. However, amou
received in setiied cases has been appropriated as par terms of setifernant.

Contingent liabllities

1 Liabiity in respect of units disposed off but In dispute - airount Indeterminate.

2 Tha contingant liabilties in respect of clakms lodged againgt the Corporation by ax-employees/pensione
and other clalms {18 cases) are to tha axtent of Rs. 10.98¢rore {appreix.) not acknowledped. In addition to aho
there are 11 court casosiappeals filed by the sinploysesfex-employass against which amount is indatarminal
3 Sabe Tox assessments for the financial vears 2004-D5, 2005-06, Z0068-07 & 2007-08 have been complet
by tha Assessing Authority, Panchiuia & Saies Tax/VAT liabfity for these financial years has heen assass:
at Rs. 124.41 lakh. As the Corporation has flied appeals with higher authority the above liakility of Re, 124..
lakh has not bean providad In the sccounts against these orders. There Is no pending demand in Sales Tax/Vi
for the subsequent yoars.

The Comeration sppointad IFCI Lid. to study the pros. and cons. of mergeriwinding up of the Corporatic
The report of the financial consultant was gelibarated by the Board of Directors of the Carporation fBaod) in

held on 10.07.2012. EnﬂfHFGﬁenhdadtamlammapmmaanfmhnfpwperﬁaauwmdhyt
Corporation / satiiemsnt of kabilities by 31.03.2015 and deploy tha surplus staft to other departments. T
Corporation disposed off its two properties (Faridabad & Delhi) during the financial year 2014-2015. There is
outstanding advance of Rs. 37.24 crora from HSIIDG as on 31.03.2046 against other properties at Panchi
{ Residentiai Flats and Corporate Buliding ). Al the liabMties towards borrowings of the Corporation has be
softied, The Corporation has alsa [nitiated steps for the deployment of Surplus Staff in Harya
Govertwhent / Haryana Government Undertaking through Surplus Staff Colt of Haryana.
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No amaunt towards deferred tex assetfliability is outstanding in the books of accounts of the Corporation.
Tha Carporation has stopped fresh sanctions since May, 2010. In such tircumstances it is not feasible
to craate any deferrad tax assets / liabitity for the current financial year, The Board of Directors of the Corporation
had also recommended to the State Government to Initiate action for its winding up.

Subvention amounting to Rs.7,17,53,106/- is recelvable from State Gavlt for payment of the minimum
guaranteed dividend for the financial vears 1996-97 to 20G0-01 {upta 05 0D.2000) against the guarantee given
by the State Gowt, under-Section & read with Section 35 of tha State Financial Corporafions Act, 1361 for which
claim hmmmmmmmmamamm Corporation has since paid Rs.1,85 56,484/ ta the
retai! investorsfothers from its own sources, the saic amount has bean shown under the head - Dividend Paid
{adjustable agalnst subvention to be received from State Govt.) in “Schedule 'J' - Other Currant Assets’. The
State Govermment guarantee has basn withdrwn w.ef. §8.09.2000 as per SFCs { Amendment ) Act, 2000
and thersafier no dividend has been previded f declarad.

Tha value of primary and collaterat securities of all the Loans and Advances as on the date of Balanca
sheet isnot re-assessed. However, adequate provisicn agalnst non-parforming assets {NPAg) has been made
In the books of accounts as on 31.03.2016 as per the provisicning nomns of SIDBIL

Loans and advances are categorised on the basis of guidelines received from SIDB! as Standard,
Sub Smndard, Doubthd and Lose Assote and provisiong has been made as under :

[Aesets Classification Current Year Previous Year Change in
Lowne Provision Loans Provision pravision over the
outstanding ouintanding PrOvOUS Year

Standard Loan Assehs @

Inchuding Upgraded Alc

and Restructured Afc 228 0.01 5712 0.02 -0.01

Non-Performing Loan Asssts.

Sub Standard Assets

LUpto § Months 0.60 0.040 0.31 0.0% -D.05

NFA B Months to 1 year 0.14 0.03 1] 0.08 -0.05 | 010

Doubtful Assats | 0.05 0.02 0.05 0.02 £.00

Doubtiul Assets |1 588 586 10.87 10.67 -4.81

Doubtut Assats HI .33 0.33 0.33 .33 0.00 | -4.81

Loss Assets 0.67 0.67 0.87 067 0.00

Total 10.33 g.92 18.06 11.84 402

Excess provision of Rs, 0.0 emnme against standard loan assets and Rs.4.91crore against Non-performing

Ipan assets hava been written back during the year and shown in Schedule ‘D" - Provisions.

{Rs. in Crores)
Leasing Portfollo Currant Year Previous Year
Amount Prevision Amount Provigion
_ rt Leasing 4.52 452 452 4.52
= licde Leasing 0.51 0.51 0.51 0.51
Totid 503 503 5.03 5.03

Pravision on. Leeshg Portfolic hes been made at 100 percent af the portfolio.

As per:

lines issued by SIDBI, pravision towards diminution in the value of investments

in reapsctufm&t}n-ﬁﬂad shares is required to ba madeto the axtent of R, 3.90 crare upto 31.03.2016
against which He:iiorporation has already made provision of Rs. 3.984 crore upto-31.03.2013. Therefore,
excass provision wfRs; .04 crore has been written back curing the year which has been shown in Schedule

‘D' - Provigiong,

The Leasing Assets under Schedule '€’ - Fixed Assets, have been depreciated on Capital Recovery
Method. The leased assets firanced by the Corparation belong to the period prior to 01.04.2001, hence
the equipment leasing has not bean claeslfied as Loans and Advances as par the Accounting
Standard (AS-10} because i is applicabl only on:the leasing activities done after £1.04.2001.
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d}
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The State Govt. has sppointad Corporation as agent for digbursament of its various eubeidies, sead
money and agency ioans. Unuitiiized amount of Rs.24.48 lakh againet varlous subsidies has beer shown under
the eub head “(5){1) State Govt. Funds (As.an AgencyY of Schedula 'C’ - Cther Liabditles. Liabilities amounting
to Rs. 570.53 lakh towards Stata Government againat Agency and Sead Money Loans hava been shown
against (o)2) under tha said sub head, Tha balance of Agency and Seed Money lnans amaounting o
Rs. 48477 akh has been shown in Schedule J'- Othar Assets.

Sundry Deposits under Schedule ‘o' - Other Liabilites include a sum of Rs. 1243 lacs Include a
sum of Rs. 1095 lakh being the gale price In case of Mis Surendra Enterprises Pvi. Lid., Rawari, a loint
financing case with Haryana State indusirial and infrastruciure Devalopment Corporation Lid. { HSULC ) A new
laah account of Rs. 8241.25 lakh in the name of auction purchaser namely Mis Balaji Enterprises under the
head Loan & Advances was opened after receipt of Ra, 273.75 lakh i.e. 25% of the sale amount. Being ioint
finencing casa, the sale proceeds are yet t be shared between HFC and HSNDC on pro-rata.

Clalm Recaverable under Schedula 'J° - Other Assets amounting to Rs. 48,72,480/- includas a sum of
Rs. 22,08,712/- recoverable in case of Mis S.K. Wood Products, Yamunanagar. In this case the collateral
security was 8oid to 8h. S.K. Saini and Sh. Robin Sairi {(auction purchasers) for Rs. 2430 lakh on 23.08.2007:
Later on Austion Purchasers filad writ petition in the Hon'ble Punjab & High Court, Chandigarh saeking
relief that the propesty purchased by tham had no access and uwcmaﬂnnmaypmvidamsamastnm
auctoned land or refund the amount. The casa was dacided with the directions to the Corporation 1o refund
iha amount alongwith interest. Accordingly the Caorporation rafunded & sum of Rs. 38,01,285- to the auction
purchaser by debiting Claim Recovarable Account as the loan account of loanee M/s S.K. Wood Products
mmmm.mc@mﬂmmmmmmmm at a price of Rs.56.00 takh. The
guction purcheser deposited on Re.16.00 lakh and fakied 1o deposit the remaining amount, =0 the amount
of Rs.16.00 lakh was forfsitec and cradited o cigiemns recoverable account, Now the recoverable amount in the
above case is Rs. 22,008,712,

Disclosura requirements for SFCs in compliance of SI\DBLs puidetinas,
EY. 2015-16

Gapital (Rs. In lakh)

CRAR % £4.95%

The amount of subordineted debt raised
and sutstanding as Tiee - || capltal -
Risk Weighted Assats

i, On Balance Sheet ltems 16816 .59
ii. Off Balance Sheat e
Tha Shana hokling paftemn as on the date of thi Balance Sheet Amount % age
i, Gaverwnant of Haryana 20201.17 ar.zh
II. SIOEI 432 .65 2.08
#. Comnmardlal Banks, Insurance Cos. eic. 2017 0.10
iv. Private Sharehgiders 141.82 0.54
Total 20765.81 100.00
Assot Quslity and Credit Concentration

% age of net NPAs to Net toans and advances 4,02
Amourt and %aga of Net NPAs under the prescribed

asset classification cateqoiies Amount % ape
1. Bub Standard Assals 10.80 320
ii. Doubdiul Agsets 279 D.82
Total : _ 13.69 4.02

24
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al Amaunt of provigion made during the year
i. Provision far Sfandard Assats -1.68
ii. Provision for NPAs -89 85
iii. Provislon for Investiments 4,12
Total ; ~485.63
h} Maovement in MNet NFA
i. Sub Standard Assels -38.64
ii. Doubtful Assats - .64
i} Credlt Exposure as parcentage o Capital Funds and percentage o Total Assats
Pariculars Principal To Total To Total
: Capital Assets
Funds
Lawgest single borrower 586.93 2.61% 3.025%
Largest borrowas group 585.93 2.671% J.0%%
The 10 Largast single harmwafs 844 24 4.21% 4.87%
The 10 Largest borrower groups 944.24 4.21% 4.87%
[} Cradit expasura to 5 largast ksdustrial sectors 155.05 15.50%
as % !o tofal loan assets
3 Liguidity
k) Maturity patiern of Hupee asssis and liabilites as par Balance Shest and
; forei AL nd Habdlit lowi ;
1y Maturity pattern of ign curmency assets a itiez on the following format (Rs. In lakh)
frems Lans than More than Moo than 3 Mone than 5 Mom than 7 Mare than Tatal
or aqual fyaar upln yaars upio yeams uplko years upki than 19
it 1 year 7 years B years T years 1!}3&@1’5 years
Ripes 1328.80 1800 83 0.00 GO .00 g.00 19401.43
i
Curradicy NIL
Ao,
TOTAL -1308.30 15002 63 0.0¢ 0.00 f.0g 0.00 19401.43
Rupse 5281.06 23057.12 0.000 0.00 0.00 0.0 28339.18
Liabilities
'Fnl‘ﬂign
‘Cumency MIL
Liabilities
TOTAL 5281.08 2305712 2.000 008 0.00 0o 2B330.18
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& Qperating Resulis

m} Interest income &s a percentage-1o averaga warking funds 1.45 %

nj Non-interest income as 8 percentage to avarage working furds 1.83 %

o) Nat Frofit/(Loss) as a percantage o Average Working Funds 1.81 %

(4] Ned Profitf(Loss) par smployea Rs. 5.38 lakh
5 Earning per Share {Amount in Rs.)
a) Profitf{Loss)after Tax 35,512,892
Profi/(Loss) atiriwtable ta oedingry Shave Helders: 35,512,892

b} Waighted Avetage of Common Slock No. Poariod Waighted

; Outatanding Avarage

(days)
Shates outstanding as on 31.03.2018 207858100 366 207658100
Eaming Par-Share {a/b) 0.47

6 Disclosure requirsments under the RBI guidelines dated
Tth July, 1899 on forward rate agreements under interest Rate Swaps 118

N Figures have been rouncied off to the nearast rupee and whenever necassary figures for the previous year have
heon reamangadiregrouped in order to make it in conformity with corvent year's figures.

0. Schedules 'A' ta 'R’ form Integral part of the Balance Sheet and Profit & Loss Account

R Wun V/

Rakesh Khurana Sudhir Rejpal, IAS
Cepuly Genersi Managar Managing Cirectar

Place : Chandigarh
Dated : 21st Segtember 2016 o7




Annexure to Schedule - ‘F' & “P : @

Statement Showing Particulars of Investmeants in shares as on 31st March, 2018

3.No. Name of the Company Face Cost Value Mo, of Cost Vaiue
volue par perShae  Shares 28 ON a5 on
Share a8 on NI32018 31032016
3132016 { Amountn Rs.}
{) Mon-current invagtmenis
1, Haryana Power Generation Corp. Lid. 100000 1060.00 100000 1450000 1450000000 1450000000
(I} Current Investments
A. Quoted -
1. GRMOverseas i, Panipat 0 2000 41.10 124008 2480000 5096400
B. Um-quoted
1) Listed : Ordinary - Fully Paid Up _
1, Global Inds. Ltd,, Gurgaon 000 1600 300000 3000000 1
2. Groon Mark nfra Lid, 1000 1200 145600 1758200 1
{Formmdy Hven Flors Lid.. Guegaen)
3. VeerVardhman Inds., Panipet 1000 10.00 250000 2500000 1
4, tndo Britetn Agro Farms Lid. 1000 1600 180200 1803000 1
5 Arovaef Pipes Lid., Hisar 1000 1500 205000 3075000 1
6. Doon Valley Rice Mills, iama 1000 30.00 100000 3000000 1
7. Pam Raffialtd., Panchiula 1000 1000 10406 14050 1
8. SwetChem Antibiotic Ltd., Karnal 10060 1000 . 44800 445000 1
9. Uma Fabries Lig., Gurgaon 000 1600 350000 3500000 1
10.  Shiva Suitex Ltd,, Gurgaon 1000 10.00 500000 S000000 1
1.  Bharat Polyfab Lid., Rewari 1000 1250 BO0G0 250000 1
Totsl (i) 2587108 30430260 H
il Unfimiad : Ordinary - Fully Paid Up
1. INA Polyster Butions Ltd., Faridabad(A/c) 1000 1000 200060 2000000 1
2. INA Polyster Buttons Ltg., Faridabad(A/c-) 1000 10.00 200000 2000000
3. Apex Muliitech Ltd., Panchkuta{Are-1} 1000 10.00 200000 2000000 1
4. Apex Multitech Lid., Panchkula{Alc-H} 1000 1500 ~ arson0 5625000 1
5 Nuika Cements Lid., Panchkula 1000 1400 214280 2969320 1
6. Hakiioon 10000 10000 438608 800 80000 3508800
Tal ) 1450080 14704820 3508905
Total () { Un-quotad investments (1 + 1i} ) I7TTI08 45144180 AEBE18
I} Total Current imvestmants (Quoted + Unguoded) 3901186 ATR24180 9605218
Total Investivertts (J + W+ Ml } | ! 5351186 140TE241B0 1458605216

COST  T4GTE24180
VALUE 1458006218
DIMINUTION 50018064
Mowa - {*} Value of the chores ae on 316t March, 2018,
{3 Vilue of shem has bean defammimsd on the basis of batance shaeot-aa on 318t March, 2016,
28
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Annexure to Schedule - 'G’

Details of Loans and Advances - as on 31.03.2016 iRa. in Thousanda)

Particulars of Loans & Advences
Debts considered good in respect of which the Carporation is fully secured -

(Y Standard Assals 32,798

(i) Sub Siandard Assets 1,454 94,252

Debte previousty lly sacured

{i} Doubtful Assats 55,059

{l) Loss Assets 6,741 §5,799
100,051

Soft Leans - SIDB 3,168
103,219 .

Debis due by concerme In which one or mera Directors
of the: Corporation are intorested as Directors, Pertnees, Propristors
or Managing Agenis or in casa of Private Compartias as Mambers. —

Total amount of Loans disbursed during the yaar to goncem in
which one or mora Directors, Pariners, Proprietars of Managing
Direclors or in case of Private Companies as Members. —_

Totsl amount of Instaiments whather of principal or Intereat of which
default was mede af any time during the yaar 50,269

Total amount of inataiments whether of principal.ar. intersst aver
dua at the end of year (axcluding those agaicst whom legal action
has been taken and are disclosed under {iv) hulum. 4,372,142

) Total amount of instaiments whethar of prindipal. m'lntgamai overdug

)

in concems in which the Directors of the Gu:porﬁmar&hterested —

Total amaunt due from Industrial concerns againat whom suils ara panding in
courte (this includes cages in which decrees oder than consent dacraes

hava been oblained and where ather legal action has been taken.) 59,430,925
Debts guaranteed by the State Gowt, ! ——
Dabis due from loaned concams whoss man heis bean taken over

by thé Corporation ' -
Dabts consikdered doubtful and loss assets. ing made to tha

axtart of Rs 65,520 thousanas 65,7949

The Classification of Loans and Am;nml according to the aize

of tha Indusirisl Linlts

iy Dabts.due from smafl ecale industrial cong 26,478

i} Dabts dus from concems othar than those duda-d under {J} above 8,741 103,218

The Ciassification of Loans and Advances according to
the Constitution of the Industrial Units,

a) Proptietorship 68,833
b} Partnidrehip i H
¢) Private Lisvited Companies ] 32,038
d) Public Limited Companies . 0 103219



HARYANA FINANCIAL CORPORATION, CHANDIGARH
CASH FLOW STATEMENT FOR THE PERIOD FROM 01.04.15 TO 31.03.16

)

Amount (Rs.}
FY2015-16 | FY 2014415
CABSHFLOW FROM OPERATING ACTIVITIES
Profitf{Loss) bafore Income Tax & Proviskoning {14,050,108) | 58,628,609
Add:
Depréclation 3,861,183 4,172,451
Bad debts written off 357,552 | 508,424,014
Less :
Profit on Sale of Assats 0] 80641,758
Prafit on Sale of Shares [ 51,273
Waiver ¢f Principal mount of Refnance from SIDBI 0] 516.812,153
Other Ingtims
Ream 24,857,508 | 20,600,767
BPividend on tnvestments 20,000 270,000
MBC. Incame 25822 205,304
interent on deposits/stafl advances & |.Tax refund 12,285,282 B,345, 886
Net Cash friom Operating Activities {A) {#3,970,985) | (685,414,138)
CASH FLOW FROM INVESTMENTS ACTIVITIES
Purchasa of fixad Assets {220,303) (33.100)
Sale of fived sesals and profit 0 93,311,884
Sals of shares and profit 0 71,271
Dividend on invoaiments 20,000 270,000
Net Cash from Investmant Activities (B) {200,303) | 93,620,085
OTHER CASH FLOWS
Rental Income 2%.867,508 20,609,767
Mizc. Incema L, 25,822 205,304
Interest on deposits'siaifadvances & | Tax refund 12,265,282 8,346,806
Refinance to SIDBL . a [{103,300,000)
Increase/({dacraass} i Surment Liabilities
Gratuity 2,258 886 2,807,492
teave (41,611,881} | (2.201.527)
Compassionate Axsistanca {2,564 B9E) 1,460,374
Eamast Money {1,185,000) 540,000
Borrowers Imprest {57450} {834,829)
Security Depasits {10,000} )
Sundry Daposis: 3001084 | (4,774,003)
Dacraass in advance from HSIDC - Sale of Assels 0 | {17.554,703)
Decrepee in Stata Govt. Funds - Subsidies 0| (2.714,150)
Proviston agalknet expenses payable (447,585} a.068.7T232
77,240,092 | 65,273,226

Incraacofidecranss) in Loans and Advances (Ascets)




Amourst {Rs. In lakh}

Increasef{decraase} it Cument Assets
Staft Advances 1,680,237 2,500 4458
Advanca Income Tax, TDS 75,716 | (8.752.360)
Claim Recoverable 1,572,474 {98,341)
Interast Accurad but not due 420,813 6,922 184
Excess fund- Lepve Saiary (3.212.217) 0
State Sovt Funds - Agancy 7] 249
Sundry Advancas 3451 251 {406,858)
Refund of Income Tak o 2T O5F
Nof Cash from other Cash Flows {C) 71,761,336 15.056,165)
Not Cash flows {A+84C) ] 27.581,048 | 18,249,757
Net mcreasef{decreasa) in cash and cash equivalents 27,581,048 18,248 757
Cash and {ash squivalents at the baginning of the yaar 97 402888 | 70,152,899
Cash sl Cash equivalents st the snd of the year 124,003, 704 9T 402 658
ﬂ
Q‘ Klias- ' W
Rakesh Khurana Sudhir Rajpat, 1AS
Deputy Ganeral Managar Managing Directy:

St of ouv separate zeport: of ven dste altached
For & Pmilick & Associates

Place : Chandigarh
Dated ¢ 216t Baptember 2015
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